June Budget 2010
Timetable for when each provision will be introduced

NB: The statement in the Budget Report at Section 2b (page 54) deals with:

· Measures announced at the March 2010 Budget or earlier that have not yet come into effect but which the Government confirms will be implemented and legislated for. 
· The Finance Bill following swiftly on the heels of the Emergency Budget 2010, being introduced to ensure that Royal Assent is given to the Government’s key priorities. Referred to in the Table below as Post Election Finance Bill 2010 (1)

· The Finance Bill to be introduced after the summer recess (but published in draft for comment in July) which will deal with the measures from the earlier Budgets of the previous Government, as referred to above, and any other measures from the current Budget not deemed to be a priority. Referred to in the Table below as Post Election Finance Bill 2010 (2)
For completeness, the measures from the earlier Budgets are included in the table below, too.
	BUDGET PROVISION
	RELEVANT FINANCE ACT

	Measures expected in the FA before recess
	

	Personal Allowance Basic Rate limit and National Insurance thresholds for 2011-12
	Post Election Finance Bill 2010 (1) 

Operative date of the provision: 6th April 2011

	Corporation Tax Main Rates
	Post Election Finance Bill 2010 (1)

Operative date of the provision: 1st April 2011

	Corporation Tax Avoidance: Authorised Investment Funds
	Post Election Finance Bill 2010 (1)

Operative date: On or after the 22nd June 2010

	Loan Relationships: Anti-Avoidance
	Post Election Finance Bill 2010 (1)

Operative date: The legislation has effect for credits and debits arising on or after the 22nd June 2010

	Measures expected in the FA before recess
	

	Insurance Premium Tax: Increase in the Standard Rate and Higher Rate
	Post Election Finance Bill 2010 (1)

Operative date: There will be a lead-in period of just over 6 months before the increase has effect. Therefore it will be operative for premiums received or written by an insurer on or after 4th January 2011.

	Capital Gains Tax: Rates and Entrepreneurs’ Relief
	Post Election Finance Bill 2010 (1)
Operative date: The new rates of CGT and lifetime limit for entrepreneurs’ relief have effect on or after 23rd June 2010

	Transitional measure deferring the Effective Requirement to buy an annuity to age 77
	Post Election Finance Bill 2010 (1)

Operative date: On or after 22nd June 2010. The change will also apply for IHT purposes for members who die on or after that date. The change applies to individuals only who have not yet reached the age of 75 before 22/06/10

	Expenses paid to MPs
	Post Election Finance Bill 2010 (1)

Operative date: The legislation  will have retrospective effect on or after 7th May 2010

	VAT: Change of standard rate: Anti-forestalling legislation
	Post Election Finance Bill 2010 (1)

Operative date: Effective for transaction on or after 22nd June 2010

	VAT: Flat rate scheme: Changes to the flat rate thresholds and percentages
	Post Election Finance Bill 2010 (1)

Operative date:  Both effective on or after 4th January 2011 until further notice

	VAT: Change of standard rate
	Post Election Finance Bill 2010 (1)

Operative date: Effective for any supply made on or after 4th January 2011



	     Measures expected in the FA  in the autumn
	

	Life Insurance Companies: Changes to the Tax Rules
	Post Election Finance Bill 2010 (2) apart from  an anti-avoidance rule which will be in the Post Election Finance Bill 2010 (1)
Operative date: The modification of the rules governing transfers of business will be from 22nd June 2010. Regulations governing the taxation of overseas Life insurance companies will have effect for periods of account beginning on or after 1st January 2011. The new anti-avoidance rule will apply to transfers of business on or after the 24th March 2010.

	Zero –Emission Goods Vehicles: 100 per cent first-year allowance
	Post Election Finance Bill 2010 (2)

Operative date: 1st April 2010 for businesses within the charge to CT and on or after 6th April 2010 for businesses within the charge to Income Tax

	Capital Distributions
	Post Election Finance Bill 2010 (2)

Operative date: Will have retrospective effect



	Relief for Interest: Amendments to the Worldwide Debt Cap Legislation
	Post Election Finance Bill 2010 (2)

Operative date: From 1st January 2010 with one exception, the scope of ‘relevant assets’ and ‘re4levant liabilities’ for the gateway test.



	Research and Development Tax Relief
	Post Election Finance Bill 2010 (2)

Operative date:  Change will have effect on any expenditure incurred by a SME company on R&D in an accounting period ending on or after 9 December 2009.

	Enterprise Management Incentives
	Post Election Finance Bill 2010 (2)

Operative date: On or after the date the legislation receives RA

	Venture Capital Schemes
	Post Election Finance Bill 2010 (2)

Operative date: Date to be appointed

	Film Tax Relief: Multi Year Claims
	Post Election Finance Bill 2010 (2)

Operative date: Has effect for accounting periods ending on or after 9th December 2009 and will be treated for those periods as always having had effect

	Changes to the rules on the deduction of Income Tax at source
	Post Election Finance Bill 2010 (2)

Operative date: On or after the date the legislation receives RA



	Consortium Relief
	Post Election Finance Bill 2010 (2)

Operative date:  On or after the date that the legislation is published

	UK Real Estate Investment Trusts and Stock Dividends
	Post Election Finance Bill 2010 (2)

Operative date: The measure will have effect for property income distributions made on or after the date that the legislation receives RA



	Pensions Taxation: NEST
	Post Election Finance Bill 2010 (2)

Operative date: On or after the legislation receives RA

	Tax Changes for certain trusts compensating asbestos victims
	Post Election Finance Bill 2010 (2)

Operative date: Effective on or after 6th April 2006

	Income Tax adjustments between settlors and trustees
	Post Election Finance Bill 2010 (2)

Operative date: Will have effect for repayments relating to trust income that arises on or after 6th April 2010

	Income Tax: Special Guardianship Orders and Residence Orders
	Post Election Finance Bill 2010 (2)

Operative date: Effective from 6th April 2010



	Income Tax relief for shared lives carers
	Post Election Finance Bill 2010 (2)

Operative date: Effective from 6th April 2010

	Capital Gains Tax: private residence relief and adult placement carers
	Post Election Finance Bill 2010 (2)

Operative date: Will have effect for disposals on or after 9 December 2009

	Capital Allowances Rules for qualifying carers
	Post Election Finance Bill 2010 (2)

Operative date: Will apply to chargeable periods ending on or after the date that the legislation receives RA



	Seafarers earnings deduction: EU and EEA residents
	Post Election Finance Bill 2010 (2)

Operative date: Effect on or after 6th April 2011

	Landfill Tax: Criteria for determining material to be subject to the lower rate
	Post Election Finance Bill 2010 (2)

Operative date: Effect on or after the date that the legislation receives RA. Any changes required to the current Treasury order as a result of the new primary legislation will come into force on 1st April 2011



	Aggregates Levy: Northern Ireland credit scheme
	Post Election Finance Bill 2010 (2)

Operative date: The primary, enabling legislation will have effect on and after the date that it receives RA. Regulations will be laid at a later date



	Tobacco Products Duty: Long cigarettes
	Post Election Finance Bill 2010 (2)

Operative date: Effective on or after 1st January 2011

	Relief for overpayments of Stamp Duty Land Tax and Petroleum Revenue Tax
	Post Election Finance Bill 2010 (2)

Operative date: Effective on or after 1st April 2011

	Interest Harmonisation for Corporation Tax and Petroleum Revenue Tax
	Post Election Finance Bill 2010 (2)

Operative date: Changes to be phased in over a number of years.



	Review of HMRC Powers, Deterrents and Safeguards: Penalties for late filing of returns and payment of tax
	Post Election Finance Bill 2010 (2)

Operative date: Changes to be phased in over a number of years. This will allow for necessary changes to HMRC internal systems and  for the substantial educational and preparatory period for both taxpayers and their agents



	Review of HMRC Powers, Deterrents and Safeguards: Excise modernisation and compliance checks
	Post Election Finance Bill 2010 (2)

Operative date: Time limits for making assessments and claims are not expected to become fully operative before 1st April 2012. The record-keeping changes and amendments to information and inspection powers are expected to have effect from 1st April 2011.



	VAT: Change to Zero-Rating of qualifying aircraft
	Post Election Finance Bill 2010 (2)

Operative date: Effective for all supplies made on or after 1st January 2011

	VAT: Place of supply of gas, heat and cooling
	Post Election Finance Bill 2010 (2)
Operative date: Effective for all supplies made on or after 1st January 2011

	VAT: Postal Services
	Post Election Finance Bill 2010 (2)

Operative date:  Effective for all supplies made on or after 31st January 2011



	VAT: Lennartz Accounting: Restricting application and securing revenue
	Post Election Finance Bill 2010 (2)

Operative date: Changes to implement the Technical Directive and repeal the legislation relating to directors’ accommodation will have effect on and after 1st January 2011. The revenue protection legislation will be treated as having always had effect.



	Indexing Individual Savings Account Limits from 2011
	Measure in March 2010 Budget to be brought in by statutory instrument
Operative date: From 6th April 2011



	Measures expected in 2011+
	

	Oil and Gas Fiscal Regime
	Finance Bill 2011 apart from one measure to ensure reinvestment relief applying as intended in a group context when the company making the reinvestment is not the company making the disposal – this will be introduced in a Post Election Finance Bill 2010 (2)

Operative dates: Extension of reinvestment relief will have effect with retrospective application to disposals made on or after 24th March 2010.  For reinvestment relief group change it will be 22nd April 2009. Chargeable gains swaps change will have effect for disposals made on or after Budget Day 2011. Extension of the scope of field allowance will have effect with retrospective application to fields whose development is authorised on or after 22nd April 2009.

	Corporation Tax Small Profits Rates
	Finance Bill 2011

Operative date  for the change in the SPR will be on or after the 1st April 2011

	Furnished Holiday Lettings
	Finance Bill 2011

Operative date: April 2011

	Capital Allowances: Rate and Annual Investment Allowance Changes
	Legislation will be introduced in a future Finance Bill

Operative dates for the changes from 1st April 2012

	Other announcements
	

	Regional Employer NICs Holiday for New Business in targeted areas of the UK
	Details to be announced soon 

Operative date: the scheme is intended to start no later than September 2010

	Bank Levy
	Consultation to take place in the first instance and details will be published later this year.

Operative date: 1st January 2011

	Reform of Corporation Tax
	Details of the reform expected in the autumn

	Corporation Tax: CFC and foreign branch reform
	Consultation expected over the summer on interim improvements to be legislated in the Spring of 2011n so as to make the current rules easier to operate and where possible increase competiveness

Wider reform will be legislated in the Spring of 2012

Expect to reform the rules on taxing the profits of foreign branches in 2011

	PAYE Review
	Consultation during the summer

	Child Trust Funds – restriction of Govt contributions
	Legislation required

	Saving Gateway
	Will not be introduced in July 2010 as planned

	Anti-Avoidance Disclosure of IHT avoidance
	Formal consultation over the summer 2010 on bringing IHT as it applies to trusts within the regime of Disclosure of Tax Avoidance Schemes (DOTAS) Draft legislation is expected as part of the consultation.

	Measures included in the Finance Act 2010 to strengthen and enhance DOTAS will go ahead
	Operative date: implementation expected in the autumn 2010

	Health in Pregnancy Grant
	Abolished from 1st January 2011

	Changes to Tax Credits and Child Benefit
	Will happen from 2011

	Taxation of non-domiciled individuals
	A review is planned

	Small Business Tax  and IR35
	A review is planned – details expected soon

	Reversal of Cider duty increase and review of alcohol taxation
	Cider duty increase dropped from 30th June 2010. Govt committed to reviewing alcohol taxation and pricing.

	Pre-election measures not yet in force
	

	Freeze higher rate threshold in 2012/13
	Inherited measure from earlier Budgets due to take effect from April 2011 – PBR 2009

	Freeze basic rate limit in 2011/12
	Inherited measure from earlier Budgets due to take effect from April 2011 – PBR 2009

	Align the NICs primary threshold with baseline personal allowance from 2011/12
	Inherited measure from earlier Budgets due to take effect from April 2011 – PBR 2009

	Increase NICs primary threshold in 2011/12
	Inherited measure from earlier Budgets due to take effect from April 2011 – PBR 2009

	Increase main employee NIC rate by 1% from 2011/12
	Inherited measure from earlier Budgets due to take effect from April 2011 – PBR 2009

	Increase additional employee NIC rate by 1% from 2011/12
	Inherited measure from earlier Budgets due to take effect from April 2011 – PBR 2009

	Increase employer NIC rate by 1% from 2011/12
	Inherited measure from earlier Budgets due to take effect from April 2011 – PBR 2009

	Increase main self-employed NICs rate by 1% from 2011/12
	Inherited measure from earlier Budgets due to take effect from April 2011 – PBR 2009

	Increase additional self-employed NICs rate by 1% from 2011/12
	Inherited measure from earlier Budgets due to take effect from April 2011 – PBR 2009

	Freeze pensions lifetime and annual allowance from 2011/12 for 5 years
	Inherited measure from earlier Budgets due to take effect from April 2011 – March 2010 Budget


	Pensions tax: restrict tax relief
	Inherited measure from earlier Budgets due to take effect from April 2011 – PBR 2009

	Auto enrolment slower introduction
	Inherited measure from earlier Budgets due to take effect from April 2011

	Individual Savings Accounts: indexation fro 2011/12
	Inherited measure from earlier Budgets due to take effect from April 2011 – March 2010 Budget

	SDLT properties over £1m from 2011/12
	Inherited measure from earlier Budgets due to take effect from April 2011 – March 2010 Budget

	Inheritance Tax freeze threshold from 2011/12 to 2014/15
	Inherited measure from earlier Budgets due to take effect from April 2011 – March 2010 Budget

	Salary Sacrifice workplace canteens from 2011/12
	Inherited measure from earlier Budgets due to take effect from April 2011 – PBR 2009

	Seafarers Earning Deduction
	Inherited measure from earlier Budgets due to take effect from April 2011 – PBR 2009

	Alcohol Duty increase in rates in 2013/14 and 2014/15
	Inherited measure from earlier Budgets due to take effect from April 2011 March 2010 Budget

	Fuel Duty increase in rates in 2014/15
	Inherited measure from earlier Budgets due to take effect from April 2011 March 2010 Budget

	Patent Box from 2013/14
	Inherited measure from earlier Budgets due to take effect from April 2011 – PBR 2009 

	Venture Capital Schemes: State Aid changes
	Inherited measure from earlier Budgets due to take effect from April 2011 – PBR 2009

	Landfill Tax increase in 2014/15
	Inherited measure from earlier Budgets due to take effect from April 2011 – March 2010 Budget

	Climate Change Levy: reduction of relief fro 2011/12
	Inherited measure from earlier Budgets due to take effect from April 2011 – PBR 2009

	Company car tax extend bands from 2012/13
	Inherited measure from earlier Budgets due to take effect from April 2011- PBR 2009

	Company car tax changes to bands and abolition of cap from 2011/12
	Inherited measure from earlier Budgets due to take effect from April 2011 Budget 2009

	Vehicle Excise Duty: additional exceptional rates from 2011-12
	Inherited measure from earlier Budgets due to take effect from April 2011 March 2010 Budget

	EU Emissions Trading Scheme auctions: amendments from 2011/12
	Inherited measure from earlier Budgets due to take effect from April 2011 March 2010 Budget

	Aggregates levy rate: increase from 2011/12
	Inherited measure from earlier Budgets due to take effect from April 2011 – March 2010 Budget

	Extend Financial Securities from 2011/12
	Inherited measure from earlier Budgets due to take effect from April 2011

	Childcare employer supported childcare tax relief from 2011/12
	Inherited measure from earlier Budgets due to take effect from April 2011 – PBR 2009

	Working tax credit extend eligibility for over 60s from 2011/12
	Inherited measure from earlier Budgets due to take effect from April 2011 – March 2010 Budget


